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SHIN HAI GAS CORP. 
 

BALANCE SHEETS 

DECEMBER 31, 2023 AND 2022 

(In Thousands of New Taiwan Dollars) 

 

 

  2023  2022 

ASSETS  Amount  %  Amount  % 

         

CURRENT ASSETS         

Cash and cash equivalents (Notes 4, 6 and 26)    $ 545,881     7    $ 446,084     6 

Financial assets at fair value through profit or loss - current (Notes 4, 7 and 26)     81,629     1     94,411     1 

Financial assets at fair value through other comprehensive income - current (Notes 4, 8 and 26)     750,134     9     493,014     7 

Financial assets at amortized cost - current (Notes 4, 9 and 26)     1,340,000     16     1,250,000     16 

Notes receivable (Notes 4, 10 and 26)     40     -     40     - 

Trade receivables (Notes 4, 10 and 26)     246,725     3     249,237     3 

Inventories (Notes 4, 11 and 27)     232,824     3     201,441     3 

Prepayments (Note 27)     80,465     1     72,568     1 

Other financial assets - current (Notes 4 and 15)     1,183     -     1,178     - 

Other current assets     50     -     1,178     - 

                     

Total current assets     3,278,931     40     2,809,151     37 

                     

NON-CURRENT ASSETS         

Financial assets at fair value through other comprehensive income - non-current (Notes 4, 8  

and 26)     359,464     4     361,926     5 

Investments accounted for using the equity method (Notes 4 and 12)     655,799     8     625,182     8 

Property, plant and equipment (Notes 4, 13 and 27)     3,501,622     42     3,411,159     45 

Right-of-use assets (Notes 4 and 14)     4,702     -     1,726     - 

Deferred income tax assets (Notes 4 and 23)     29,775     -     31,768     - 

Refundable deposits     1,476     -     1,367     - 

Other financial assets - non-current (Notes 4, 15 and 28)     462,611     6     391,365     5 

Other non-current assets     1,950     -     1,950     - 

                     

Total non-current assets     5,017,399     60     4,826,443     63 

                     

TOTAL    $ 8,296,330     100    $ 7,635,594     100 

         

         

LIABILITIES AND EQUITY         

         

CURRENT LIABILITIES         

Contract liabilities - current (Note 20)    $ 1,770,941     21    $ 1,512,439     20 

Notes payable (Note 26)     5,266     -     6,044     - 

Trade payables (Note 26)     162,836     2     166,849     2 

Trade payable to related parties (Notes 26 and 27)     4,521     -     4,463     - 

Other payables (Notes 16, 26 and 27)     220,799     3     214,769     3 

Current tax liabilities (Notes 4 and 23)     48,004     1     49,051     1 

Lease liabilities - current (Note 14)     1,326     -     1,002     - 

Other current liabilities     2,714     -     2,097     - 

                     

Total current liabilities     2,216,407     27     1,956,714     26 

                     

NON-CURRENT LIABILITIES         

Lease liabilities - non-current (Note 14)     3,411     -     743     - 

Deferred revenue (Note 17)     2,055,315     25     2,022,770     27 

Defined benefit liabilities - non-current (Notes 4 and 18)     12,810     -     20,512     - 

Deposits received (Note 27)     105,981     1     103,378     1 

                     

Total non-current liabilities     2,177,517     26     2,147,403     28 

                     

    Total liabilities     4,393,924     53     4,104,117     54 

                     

EQUITY (Note 19)         

Share capital         

Ordinary shares     1,795,041     22     1,795,041     23 

Retained earnings         

Legal reserve     721,556     9     675,322     9 

Unappropriated retained earnings     763,090     9     681,606     9 

Total retained earnings     1,484,646     18     1,356,928     18 

Other equity     622,719     7     379,508     5 

                     

Total equity     3,902,406     47     3,531,477     46 

                     

TOTAL    $ 8,296,330     100    $ 7,635,594     100 

 

 

 

The accompanying notes are an integral part of the financial statements. 
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SHIN HAI GAS CORP. 
 

STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

 

  2023  2022 

  Amount  %  Amount  % 

         

OPERATING REVENUE (Notes 4, 5, 20 and 27)    $ 2,289,495     100    $ 2,236,558     100 

                     

OPERATING COSTS (Notes 11, 21, 22 and 27)     (1,655,318)     (72)     (1,620,622)     (72) 

                     

GROSS PROFIT     634,177     28     615,936     28 

                     

OPERATING EXPENSES (Notes 4, 10, 22 and 27)         

Operating expenses     (163,575)     (7)     (153,295)     (7) 

Reversal gain (expected credit loss)     34     -     336     - 

                     

Total operating expenses     (163,541)     (7)     (152,959)     (7) 

                     

OTHER OPERATING INCOME AND EXPENSES 

(Note 22)     (788)     -     2,439     - 

                     

PROFIT FROM OPERATIONS     469,848     21     465,416     21 

                     

NON-OPERATING INCOME AND EXPENSES 

(Notes 4, 12 and 27)         

Share of profit or loss of subsidiaries, associates and 

joint ventures     25,465     1     29,406     1 

Interest income     28,460     1     12,638     1 

Dividend income     43,617     2     56,964     2 

Other income     4,874     -     5,227     - 

Loss on financial assets at fair value through profit or 

loss     (2,939)     -     (18,540)     (1) 

Financial cost - interest expense     (294)     -     (160)     - 

Miscellaneous expense     (839)     -     (1,596)     - 

                     

Total non-operating income and expenses     98,344     4     83,939     3 

                     

PROFIT BEFORE INCOME TAX     568,192     25     549,355     24 

                     

INCOME TAX EXPENSE (Notes 4 and 23)     (100,451)     (5)     (97,007)     (4) 

                     

NET PROFIT FOR THE YEAR     467,741     20     452,348     20 

(Continued) 
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SHIN HAI GAS CORP. 
 

STATEMENTS OF COMPREHENSIVE INCOME 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

(In Thousands of New Taiwan Dollars, Except Earnings Per Share) 

 

 

  2023  2022 

  Amount  %  Amount  % 

         

OTHER COMPREHENSIVE INCOME (Notes 4, 18, 

19 and 23)         

Items that will not be reclassified subsequently to 

profit or loss:         

Remeasurement of defined benefit plans    $ (2,386)     -    $ 11,547     1 

Unrealized gain/(loss) on investments in equity 

instruments at fair value through other 

comprehensive income     258,953     12     (132,939)     (6) 

Share of the other comprehensive income (loss) of 

subsidiaries and associates accounted for using 

the equity method     5,152     -     (35,875)     (2) 

Income tax related to items that will not be 

reclassified subsequently to profit or loss     477     -     (2,309)     - 

                     

Total other comprehensive income/(loss) for the 

year, net of income tax     262,196     12     (159,576)     (7) 

                     

TOTAL COMPREHENSIVE INCOME FOR THE 

YEAR    $ 729,937     32    $ 292,772     13 

 

EARNINGS PER SHARE (Note 24)         

Basic    $ 2.61      $ 2.52   

Diluted    $ 2.60      $ 2.51   

 

 

 

The accompanying notes are an integral part of the financial statements. (Concluded) 
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SHIN HAI GAS CORP. 
 

STATEMENTS OF CHANGES IN EQUITY 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

(In Thousands of New Taiwan Dollars) 

 

 

      Other Equity   

  Capital Stock    

Unrealized Gain or 

Loss of Financial 

Assets Through   

  Common Stock -     Retained Earnings  Other   

  

Shares  

(In Thousand)  

Common Stock - 

Amount  Legal Reserve  

Unappropriated 

Retained Earnings  

Comprehensive 

Income  Total Equity 

             

BALANCE AT JANUARY 1, 2022     179,504    $ 1,795,041    $ 628,690    $ 624,906    $ 549,076    $ 3,597,713 

                               

Appropriation of 2021 earnings             

Legal reserve     -     -     46,632     (46,632)     -     - 

Cash dividends distributed by the Company     -     -     -     (359,008)     -     (359,008) 

                               

Net income of 2022     -     -     -     452,348     -     452,348 

                               

Other comprehensive income of 2022, net of income tax     -     -     -     9,238     (168,814)     (159,576) 

                               

Total comprehensive income of 2022     -     -     -     461,586     (168,814)     292,772 

                               

Disposal of investments in equity instruments designated as at fair value through other 

comprehensive income     -     -     -     754     (754)     - 

                               

BALANCE AT DECEMBER 31, 2022     179,504     1,795,041     675,322     681,606     379,508     3,531,477 

                               

Appropriation of 2022 earnings             

Legal reserve     -     -     46,234     (46,234)     -     - 

Cash dividends distributed by the Company     -     -     -     (359,008)     -     (359,008) 

                               

Net income of 2023     -     -     -     467,741     -     467,741 

                               

Other comprehensive income of 2023, net of income tax     -     -     -     (1,909)     264,105     262,196 

                               

Total comprehensive income of 2023     -     -     -     465,832     264,105     729,937 

                               

Disposal of investments in equity instruments designated as at fair value through other 

comprehensive income     -     -     -     20,894     (20,894)     - 

                               

BALANCE AT DECEMBER 31, 2023     179,504    $ 1,795,041    $ 721,556    $ 763,090    $ 622,719    $ 3,902,406 

 

 

 

The accompanying notes are an integral part of the financial statements. 
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SHIN HAI GAS CORP. 
 

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

(In Thousands of New Taiwan Dollars) 

 

 

  2023  2022 

     

CASH FLOWS FROM OPERATING ACTIVITIES     

Income before income tax    $ 568,192    $ 549,355 

Adjustments for     

Depreciation expense     349,666     335,491 

Expected credit loss reversed on trade receivables     (34)     (336) 

Net loss on fair value changes of financial assets at fair value 

through profit or loss     2,939     18,540 

Interest expense     294     160 

Interest income     (28,460)     (12,638) 

Dividends income     (43,617)     (56,964) 

Share of profit of subsidiaries, associates and joint venture     (25,465)     (29,406) 

Loss on disposal of property, plant and equipment     6,322     2,384 

Long-term deferred revenue recognized     (286,867)     (263,926) 

Net changes in operating assets and liabilities:     

Notes receivable     -     1,722 

Trade receivables     2,546     (3,220) 

Inventories     (31,383)     (35,558) 

Prepayments     (7,897)     (33,201) 

Other current assets     1,128     593 

Other financial assets - current     (5)     (106) 

Notes payable     (778)     4,053 

Trade payables     (3,955)     2,809 

Other payables     6,030     (4,922) 

Other current liabilities     617     (927) 

Contract liabilities     258,502     264,959 

Defined benefit liabilities     (10,088)     (1,361) 

Deferred revenue     319,412     301,448 

Cash generated from operations     1,077,099     1,038,949 

Interest received     28,460     12,638 

Interest paid     (221)     (128) 

Income tax paid     (99,028)     (96,823) 

           

Net cash generated from operating activities     1,006,310     954,636 

           

CASH FLOWS FROM INVESTING ACTIVITIES     

Purchase of financial assets at fair value through other comprehensive 

income     (58,290)     (35,018) 

Proceeds from sale of financial assets at fair value through other 

comprehensive income     62,585     33,083 

Purchase of financial assets at amortized cost     (90,000)     (270,000) 

Purchase of financial assets at fair value through profit or loss     (22,144)     (10,791) 

Proceeds from sale of financial assets at fair value through profit or 

loss     31,987     6,959 

Payments for property, plant and equipment     (444,266)     (378,404) 

Proceeds from disposal of property, plant and equipment     109     63 

(Continued) 
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SHIN HAI GAS CORP. 
 

STATEMENTS OF CASH FLOWS 

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022 

(In Thousands of New Taiwan Dollars) 

 

 

  2023  2022 

     

Increase in refundable deposits    $ (109)    $ (4) 

Increase in other financial assets     (71,246)     (113,852) 

Dividends received     43,617     56,964 

           

Net cash used in investing activities     (547,757)     (711,000) 

           

CASH FLOWS FROM FINANCING ACTIVITIES     

Proceeds from guarantee deposits received     2,603     2,027 

Repayment of the principal portion of lease liabilities     (2,351)     (2,188) 

Cash dividends paid     (359,008)     (359,008) 

           

Cash used in financing activities     (358,756)     (359,169) 

           

NET INCREASE (DECREASE) IN CASH AND CASH 

EQUIVALENTS     99,797     (115,533) 

           

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 

YEAR     446,084     561,617 

           

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR    $ 545,881    $ 446,084 

 

 

 

The accompanying notes are an integral part of the financial statements. (Concluded) 


























































































































